


Background/Summary

Rs.40lacs, then how come it can get convertible bonds of USD100Mn unless
repayment of interest and payment was assured in the form of corporate guarantee
and therefore AO didn’t doubt the transaction but imposed a fee of 4.68%
equivalent to Rs.18.72Ctr.

On 31 March 2015, AO issues reassessment notice for AY2008-09. The main
reason for reopen was that AO proposed a substantial addition of Rs.642Cr on
account of monies raised by NDTV through its subsidiaries (NDTV Netherland).
DRP holding that UK subsidiary didn’t have any business activity but postal
address.




Chronological order of Events

7. November 2015-NDTV’s objections rejected — mentic
147 for the first time, notice valid




Scope of Reassessment

= To disclose fully and truly all material facts necessary




Trigger for Reassessment

» Once notice is quashed, AO is free to issue nt notice

provided other conditions are satisfied




Key Takeaways
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Gujrat HC Ruling - Consideration of
Input services under Net ITC for refund
under inverted duty structure In the-




Background/Summary




Issue Involved




Petitioner’s contentions

» It was argued that it was a settled principal that a rule made by the
executive cannot curtail or whittle down the provisions of the substantive
law i.e.CGST Act. Therefore, it was submitted that explanation (a) to Rule
89(5) of the CGST Rules, which confines the refund to “input credit” and
excludes “input service credit,” actually narrows down the effect of the
word “any” in the phrase “any unutilised input tax credit” employed in
section 54(3) of the CGST Act. This is because “any” mean “all” ITC,
including input services.



Tax Department contentions




High Court decision

g) Judicial analysis , which has held that the ul
statutes is ultra vires and liable to be struck down bym
decisions of the Supreme Court.




High Court decision

on “input services” as part of the refund of un-utilisec




Key Takeaways
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